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Abstract

The airline industry, including LCCs (Low-Cost
Carriers), has a strong public-interest aspect, where
credit risk is crucial both operationally and
financially. Therefore, it is considered a sector where
the characteristics of public-private funds can be
fully leveraged.

While many domestic LCCs have struggled with
performance, Peach Aviation Co., Ltd. (hereinafter
referred to as "PA") has maintained relatively stable
business results. This study will empirically
examine how INCJ, as an investor, has been
involved in PA's management, whether public-
private fund investments have distorted fair
competition with rival companies, and what impact
PA’s operations have had on the regional economies

of the cities it serves...
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